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Social Studies

Economics Study Guide
The test will be on:

Chapter 5: Economics
What to study:

Economics (Use factors of Production Notes and Section 5.1)
What is economics?

What are the factors of production?  (Describe Them!)

Human: 

Labor:

Capital:

Entrepreneur:

What is supply and demand? How do they impact each other?

What are producers and consumers?
What is opportunity cost?

Economic Process (Use Section 5.2 and your PowerPoint notes)

What is a market?

What causes specialization?

What are profits?  How does competition impact profits?
Types of Economic Systems (Use your economic system notes and 5.3)
Market Economy/Capitalism
:
Command Economy/Communism:

Mixed Economy/Socialism:

Traditional Economy:
Economic Development (Use 5.4 and 5.4 picture dictionary and section 5.4)
What is the difference between a developing and developed country?

How does GDP help us know about the development of a country?
Government (Help Wanted Ads)

What is a Monarchy?

What is a Dictatorship (Authoritarian Government)?

What is a Democracy?

