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Economics Power-point Notes
Name: ___________________________________ Hour: ___________

1. What is Economics?

2. What does the term ‘barter’ mean? Give an example of bartering.

3. What is a service? A good? Give an example of each.

4. Based on the slide, fill in the chart.




Goods


Service
5. What is supply and demand? According to the chart, what flavors are in supply?

6. What does the term ‘scarcity’ mean? Which pictures show a scarcity?

7. What is a consumer? A producer?

8. What is opportunity cost? Give an example in your own life.

9. What is a profit?

10. What is a loss?

11. What is a specialization?

12. What is interdependence?
13. What are taxes? Give 2 examples of taxes.

14. What is an entrepreneur?

15. What is free enterprise?

16. Briefly describe a Market Economy, Mixed Economy and a Command Economy in the table below.
	Capitalism
	Socialism
	Communism

	
	
	


